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for the three years sha11, until it has transacted such 
business in this Commonwealth for that number of years, 
be taxed on the bw.,is of its annual underwriting profit 
on marine insurance written within the United States for 
the current calendar year, subject however to an adjust
ment in the tax as soon as the Commissioner of Insurance, 
in accordance with the provisions of this section, is enabled 
to compute the tax on the aforementioned three-year basis: 
And provided further, That in the case of mutual com
panies the Commissioner of Insurance shall not include in 
underwriting profit, when computing the tax prescribed 
by this section, the amounts refunded by such companies 
on account of premiums previously paid by its policy
holders. 

When the Commissioner of Insurance has computed b\x 
on an insurer's underwriting profit, he shall forthwith m::til 
to the last known address of the principal office of such 
insurer a statement of the amotmt so charged against it, 
which amount the insurer shall pay into the State Treasury 
within thirty days after receipt of such notice from the 
Commissioner of Insurance: Provided, however, That in 
assessing taxes under the retaliatory provisions of section 
two hundred and twelve of the act, approved the seven
teenth day of May, one thousand nine hundred and twenty
one (Pamphlet La,ws, seven hundred eighty-nine), known 
as "The Insurance Department Act of one thousand nine 
hundred and twenty-one," credit shall be allowed for any 
taxes paid or payable under this section. 

Section 4. The tax imposed by this act shall be collected 
in lieu of the tax heretofore imposed upon the gross 
premiums of such marine insurance. 

All other acts and parts of acts inconsistent herewith 
are hereby repealed. 

APPROVED-The 13th day of May, A. D. 1927. 

No. 487 

AN ACT 

JOHNS. FISHER 

To amend section one hundred and fiftPen of an act, approved t.he four
teenth day of July, one thousand nine hun~red ~'.1d seventeen(Pa.m
phlet Laws eight hundred and forty). enntk<l An act concemmg 
townships; ;,,nd revising, amending, and consolidating the law relating 
thereto"; extending the terms of certain treasurers of townships of the 
first class, and providing for the election of township treasurers of all 
townships of the first class at the same election. 

Section 1. Be it enacted, &c., That section one hundred 
and fifteen of an act, approved the fourteenth day of 
July, one thousand nine hundred and seventeen (Pam
phlet Laws, eight hundred and forty), entitled "An act 
concerning townships; and revising, amending, and con-
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solidating the law relating thereto," is hereby amended 
to read as follows: 

Section 115. [At the municipal election in the year 
preceding the expiration of the term of the treasurer now 
in office, or at the municipal election following the desig
nation of a township of the first class, and at the municipal 
election every four years thereafter, the qualified electors 
of each township of the first class shall elec~ a township 
treasurer. The township treasurer elected under this 
section shall hold office for a term of four years from the 
first Monday of January next following his election.] 

The terms of office of all treasurers of townships of the first 
class, who shall be elected to said office at the municipal 
election to be held on the first Tuesday following the first 
Monday in November, one thousand nine hundred and 
twenty-seven, shall be six years. The terms of office of all 
treasurers of townships the first class who shall be elected at 
the municipal election to be held on the first Tuesday following 
the first Monday in November in the year one thousand nine 
hundred and twenty-nine shall be four years. And every four 
years thereafter the qualified voters of each township shall 
elect a township treasurer for a term off our years from the 
first Monday of January next fallowing his election. 

When any township of the first class is organized, erected, 
or designated subsequent to the passage of this act-at the 
first municipal election thereafter, or special election, the 
qualified electors of such township shall elect a township 
treasurer for such term as shall expire at the same time as 
the terms of treasurers of other townships of the first class 
under the provisions of this section. Thereafter the term of 
treasurer of said township shall be four years, elected at the 
same·time and under the same provisions as the treasurers of 

_ other townships of the first class in this Commonwealth. 
The same person may hold the office of township treasurer 

and treasurer of the school board, but no township treasurer 
shall hold the office of township auditor. 

APPROVED-The 13th day of May, A. D. 1927 . 

No. 488 

AN ACT 

. JOHN S. FISHER 

To amend section twenty-three of the act, approved the first day of 
June, one thousand eight hundred eighty-nine (Pamphlet Laws, four 
hundred twenty), entitled "An act to provide revenue by taxation," 
as amended, by excepting from the provisions thereof taxicab com
panies. 

Section 1. Be it enacted, &c., That section twenty-three 
of the act, approved the first day of June, one thousand 
eight hundred eighty-nine (Pamphlet Laws, four hundred 
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